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Dear Parents, 
 
In 5th grade this year, your child will be participating in our Classroom Economy Project.  
This project will teach that hard work brings success, financial goal setting, how to keep an 
income and expense ledger, managing cash and writing checks, paying bills, controlling 
spending impulses, the value of property ownership, and how to save for bigger and better 
things.  This is a program about financial choices and consequences. 
 
In the project your child will be applying for a classroom job, including getting a letter of 
recommendation, that will give them a monthly paycheck.  Each month they will have rent 
to pay for their seat, and a few other expenses in the form of supplies and fines.  They will 
even get to pay taxes on both income and property.  Students who are in debt are ineligible 
for class trips   
 
There are lots of opportunities to earn bonus money as well.  Everything from good test 
performance to using their planners well will bring extra cash.  Take a look at the list of 
bonus money opportunities in their binders, and look for ways you can encourage these 
extra successes.   
 
If your child is in danger of losing their seat or being ineligible for a field trip due to lack of 
money for rent, you will be notified before the consequence so we can work with them to 
improve the financial situation.  This program is designed for success.   
 
Three times a year we will hold a classroom auction.  Any extra money students have can be 
spent on anything they want.  Items auctioned will be art supplies, and small toys and prizes.  
As the year progresses, ‘bigger’ and ‘better’ items will be available to bid on, with our final 
auction of the year being the best yet.  This will encourage kids to save for the nicer items, 
thus learning to control their spending impulses for every little cool thing.  
 
Also, two times a year we will have a Market Day, where students can sell items to their 
classmates.  These items can be anything home created.  Be thinking ahead of ideas for this 
extra income opportunity. 
 
We’re excited to integrate the Classroom Economy Project, and look forward to watching 
the 5th graders get excited about how they can control their money.   Please email with any 
questions or ideas.   
 
Thanks!   
 
Kayli Krohn 
kkrohn@monfortonschool.org   


